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00 SUMMARY

The Extra High property is located 60 km north from Kamloops B.C. and / or 22 km east
from the town of Barriere B.C. viathe paved Agate Bay road from Highway 5. Accessto
the property is then by good gravel logging roads to the 1,450 metre elevation. The main
area of interest lies immediately south from the past producing Samatosum Mine.

Zab Resources Inc (hereinafter referred to as Zab) acquired 10 Extra High clams in
March, 2004 from the late Mr. R. Wells of Kamloops B.C. Subsequently, an additional
25 minera claims were acquired and became part of the option agreement. These 35
claims have now been converted under the new Minerals Titles system governed by the
B.C. Minerals Titles Division into 9 separate, contiguous Mineral Tenures. Three
additional contiguous Tenures named Super High 1 - 3 were acquired in September,
2005. Thetotal land position now encompasses 12 Tenures with atotal areaof 1074.886
hectares centered at Latitude 51° 08'N, Longitude 119° 48'E in the NTS or N5668500,
E304000 in the UTM system.

On January 21, 2008, Zab entered into an option agreement with Colt Resources Inc
(hereinafter referred to as Colt) whereby Colt has the right to acquire a 100% interest
(subject to a 1¥2% NSR royalty payable to the estate of Ron Wells), in the Extra High
Property. As of the date of this report, Zab holds a 33% interest in the property and Colt
owns the remaining 67% interest in the property. Colt is the operator of the Extra High
Property and has the option to purchase Zab's 33% interest in the property by making a
cash payment of $250,000 to Zab by Dec. 31, 2008.

The Extra High property is underlain by a northwest trending package of rocks termed
the Rea Assemblage. From east to west the package consist of limestone, overlain by
mafic flows and pyroclastics, overlain by felsic volcanics, cherts and pyritic sediments
(which host the massive sulphide mineralization), which is in turn overlain by turbidites,
wackes and conglomerates.

Three mineralized structures cross the Extra High property with a northwest to southeast
orientation. From west to east they are (1.) Rea Zone, (2.) Silver Zone, (3.) Twin
Mountain Zone.

(1.) ReaZone. Thiswell mineralized structure hosts the mineralization that has been the
target of much of the past exploration as well as the most recent work. Mineralization
within this structure is confined to a metasedimentary and felsic metavol canic package of
rocks confined between an overlying hanging wall sedimentary unit consisting of wackes
and argillite and afootwall unit of mafic volcanics. Polymetallic sulphide mineralization,
in places occurring as lens varying in width of from less than 1 metre to 12.5 metres wide
occurs within the uppermost pyritic sediment or pyritic siltite unit. Within this unit, solid
sulphide zones consist of 80% — 90% pyrite plus varying amount (up to 5%-10%) of
gaena, sphalerite and chalcopyrite plus arsenopyrite. The sulphides may be variably
banded, fine to medium grained and may be considered as lenses. Stringers of near solid
sulphide may also occur in the underlying cherts, cherty sediments and silicified tuffs.



These stringer zones vary in thickness from 1 cm to 30 cms and are often accompanied
by an increase in silica and dolomitic alteration. Sulphide content may range from 30% -
70%.

(2.) Silver Zone. This structure lies about 300 metres to the east from the Rea Zone. It
is paralel to and oriented northwest — southeast as is the Rea Zone. The stratigraphy is
identical to that of the Rea Zone other than the fact that the Silver Zoneis “right side up”,
rather than inverted as is the Rea Zone due to a proposed overturned isoclina fold which
repeats the mineralized horizon. Mineralization in this structure, while similar to the Rea
Zone, is less well developed with lesser widths and grades. Polymetalic sulphides are
present however.

(3.) Twin Mountain Zone. This structure, which lies approximately 300 metres to the
east from the Silver Zone, is indicated by erratic but very anomalous lead and zinc soil
geochemistry (up to 2000 ppm for both elements) and lesser gold, silver and copper
geochemistry.  Minerdization also appears to be dlightly erratic but consists of
disseminated and semi massive galena, sphalerite and pyrite with very slight chalcopyrite
hosted in a quartz / carbonate / dolomite host. The quartz / sulphide lenses or
concentrations are contained within and conformable with chlorite, sericite, and silica
altered shear structures within mafic volcanics and lapilli tuffs with an easterly dip.

The exploration concept for the Extra High property was to attempt to increase the size of
the geologically indicated mineralization revealed by previous operators on the K7 lens
of the Rea Zone as well as to further investigate the other mineralization previously
located on the property.

A diamond drilling program was carried out during Nov. 12 — Dec. 16, 2007 with
successful results. A total of 1,293.59 metres of NQ diamond drilling were completed on
the Rea Zone in the area of the K7 lens.

The positive results generated by the 2007 diamond drilling program warrant additional
drilling on the property to further define the K7 mineralized structure to enable a resource
calculation to be completed.

A two phase exploration program is recommended on the Extra High property.

A Phase 1 program estimated to cost $320,000 and lasting 2 months would involve
diamond drilling to be followed with a Phase 2 program which would encompass the
initiation of an independent resource calculation to assess the potentia for the drill
indicated mineralization on the property.



1.0 INTRODUCTION & TERMSOF REFERENCE

The Extra High property has been the object of mineral exploration in the past and those
results were sufficiently encouraging to warrant additional work. This report will
summarize the 2007 diamond drilling program and recommend further exploration on the

property.

Data from earlier work is only partially available, as government assessment files, and as
a result, much of the analytical data that would have been helpful in the property
assessment and evaluation has not been accessed. Soil geochemical coverage of the
property is fair to good, old trench information is lacking and old diamond drill
information isonly partially available.

The initial land position of 10 mineral claims (now mineral tenures) was optioned from
the late Mr. Ron Wells of Kamloops B.C. by Zab. Additional minera tenures have been
acquired by Zab, and as a result, the property now consists of 35 minera tenures. The
original claims were named the Extra High claims, and even though that name has not
been carried forward with the new Minera Tenure system of identification, the name
"ExtraHigh” will continue to be used in reference to the property.

JW. Murton & Associates were contracted to design and implement a diamond drilling
program on the Extra High property to further assess and verify earlier diamond drill
results from the 1980’s and the 2005 diamond drilling program as well as, if possible,
increase the geologically indicated mineralization revealed by the previous work. This
exploration program was completed during the period November 12 to December 16,
2007.

20 DISCLAIMER

The author of this report has gathered and assessed a significant amount of data that was
filed as assessment reports with the B.C. Ministry of Energy and Mines. Other data that
was filed in the public domain such as company press releases was considered as
additional sources of information but not included in any meaningful calculation or
assessments of mineral values from diamond drilling. Several reports concerning
diamond drilling programs completed in the 1980's were prepared by qualified
geoscientists who would be considered qualified persons by today’s standards and this
data has been accepted as valid. These reports and their authors have been listed in the
References section of this report. The opinions and assessments in this report are solely
those of the author except where noted in the text and the author accepts full
responsibility for the opinionsin this report.
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3.0 PROPERTY DESCRIPTION AND LOCATION

The Extra High property is located on the south and western slopes of Samatosum
Mountain east of Barriere, B.C. or north east of Kamloops B.C. The total area of the
present land position is 1074.886 hectares and the center of the land position is Latitude
51° 08'N, Longitude 119° 48 E in the NTS or N5668500, E304000 in the NAD 83 UTM
system.

ZAB acquired 10 Extra High claims in March, 2004 from the late Mr. R. Wélls of
Kamloops, B.C. Subsequently, an additiona 25 mineral claims were acquired and
became part of the option agreement. These 35 claims have now been converted under
the new Minerds Titles system governed by the B.C. Minerals Titles Division into 9
separate, contiguous Mineral Tenures. Three additional contiguous Tenures named Super
High 1 - 3 were acquired in September, 2005. The total land position now encompasses
12 Tenures. See Table 1 which information was copied from the B.C. Minerals Titles
Divison web site. Of note is the fact that the previously named “ExtraHigh” clams 1 —
35 were not able to carry on with the “Extra High” name when the conversion was
completed and thus are now identified only by a Tenure number.

TABLE 1
Tenure Claim Map  Good To

# Name Owner # Date Status Hectares
146501

509949 (100%) 082M 2016/APR/02 GOOD 60.829
Super 146501

509952 High #1 (100%) 082M 2016/MAR/31 GOOD 60.824
146501

509956 (100%) 082M 2016/APR/02 GOOD 182.520
146501

509961 (100%) 082M 2016/APR/02 GOOD 121.664
146501

509963 (100%) 082M 2016/APR/02 GOOD 40.569
146501

509969 (100%) 082M 2016/APR/02 GOOD 344.834
146501

510213 (100%) 082M 2016/APR/02 GOOD 20.289
146501

510214 (100%) 082M 2016/APR/02 GOOD 40.557
146501

510215 (100%) 082M 2016/APR/02 GOOD 81.124
146501

510306 (100%) 082M 2016/APR/02 GOOD 60.857
SUPER 146501

520184 HIGH #2 (100%) 082M 2016/SEP/20 GOOD 20.275
SUPER 146501

520186 HIGH #3 (100%) 082M 2016/SEP/20 GOOD 40.544

1074.886




